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Disclaimer

This investor presentation [“Inwestor Presenation”) isfor informational purposes only and does not constitute anoffer tosell, solicksion of an offerto buy, or a recommendsation o purchaseany equity, debtor other
financial instruments of Chardan Healthcare Acquisition ["CHAC") or BiomX Ltd ["BiomX” ) or anyof BiomX or CHAC"s affiliate securities (a5 such term isdefined under the U5, federal securities laws). The information
conteined herein does not purportto be ell-nclusive and izguslfied in ksentirety by the definitve merger agresment entered inw July 16, 2015 filed by CHAC on & Current Report on Form 8-K on July 17, 2015.The
data contzined hergin isderivedfrom various internaland esternal sources. No representation ismade astothe reasonsblenessof the azsumptions made withinor the accuracy or completenass of any other
infermatien contained herein. Alllevels, pricasand spreads am histercl and donot represent cument market levals, prices or spreads, some or 3l of which may have changed since theisuance of this documant. Any
data on past performance, modeling contained herain iz netanindication astofuture performance. CHAC and Biom assume no obligetion to updezethe information inthis Investor Frese reation. Meither CHAC or
Biom¥X scceptsany lisbility whatsoever for anylozses ariging from the use of this Investor Fresentation or reliance onthe informaton contsined hergin, Nothing herein shall be deemed toconstine investment, legsl,
tax, finandal, scoounting or ether advice, This Invastor Presentation is being provided for use only by the intended redpient,

Mo regresentation erwarranty (whether expressed or implied) has besn made by CHAC, BiomX or any of thelr respective sffilisteswith respect w the matters setforth in this Investor Presentetion, and the redpent
disclaims any sudh representation or warsnty. Only those partouler representations and wamantes of CHAC, Biom¥or any of theirrespecive sffilistes made in s definiewritten subsoiptionagreement, if any,
regarding the matters sat forth in thisInvestor Presentation fwhich will not contain any representation or warranty relating to this Imvestor Presentationor information contained in or omitted from this |mvestor
Frezentstion) when and |f execited, snd subject tosuch |imistons and restrictons as specified theren, shall have any legal effect At any time upon the requestof CHAC far amy reasan, recipient shall promply deliver
to CHAC or securely destroy this Investor Fresentation and any other documentsfurnizhed to redpient by or on behaf of CHAC or BiomX without kesping 2ny copies, in whole or part, thereof.

Biom)(
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Disclaimer Continued

Forward-Looking Statements

This Investor Presantation includas “forward-locking statemants" within the maeaning of the “safe harbor” provisions of the US Frivate Securities Litigation Reform Actof 1955, Forward-locking ststementcan be
identified by the use of wards such a2 "forecas,” "intend,” "taget,” "believe,” will,” “espect,” “sstimate,” "plan,” end "project” sndother similar expresions thet predict orindicate future sventsor trends or that are
not staementsof hismorical maters. Such forward-looking matements indud e sEtements aboutour beliefs and expectations and the estimatedfinancizl information and other projections contained herain. Exampies
of forward-looking statementsindwds, among others, satements made inthis Investor Press mation reganding tharevenuas, eamings, parformance, strategies, prospects and other aspects of the business of Biomi,
CHAL or the combined company after completion of the propozad tranzaction ["the Business Combination” ). Forward-looking statements are neither historical facts nor assurances of future performance. Insead,
they are bassd only on mansgement’s current bellefs, expecstions and asumptions. Becsuseforwand-looking sEtements relste to the future, they aresubjea to Inherent uncensintes, risks and changesin
circumstances that aradifficultte predict and many of which are cutsdeof our control. Actual results and outcomes may differ materia byfrom thase indicatedin the forwardJooking sEtements. Therefore, you should
not raly on any of thesa forward-looking statements: Importantfactors that could cause actual results and cutcomes to differ matarially from thosaindicated in the forward-looking statemants indude, among othars,
the follewing: (1) the sccurrence of 2ny event that could glverise to the minstion of the merger agreamentbetwesn CHAC and Blom [the *Merger Agreament”) with respect to the Busness Combinetion; (2) the
outcome of any legal proceedings that may be instituted 2gsinst CHAC, the combined company, or othersfollowing theannouncement of the Business Combination nd the Marger Agreement; (3) theinsbility to
complatethe Busingss Combination duato thefailuretoobtain approval of CHAC s stockhokders or to satisfy otharconditions to dosing inthe Marger Agreamant; (4] changes to the proposed structure of the Business
Combination thet mey be required or appropriste 2= a resultof applicable lwsor regulations; (5) theability tomees NYSE American listing standardsfollowing the consummation of the Busine sz Combination; [E) the
rizk thatthe Business Combination disrupts current plans and operations of BlomX 252 resuh of the announcement and consummation of the Buzsines Combination; (7] theability to retognize the antid pated bensfits
of the Business Combination, which may baaffaced by, ameng other things, competition, the ability of the combined company to growand manage growth profitably, mai mtain reltionships withthird parties and
partners, obtsn adequate supply of raw matedak and retain its management and key employees; (8] costs related tothe Business Combination; (9] changes in applicable laws or regul stions; [10) the possibility that
Biomi or the combined company may be adversely affectsd by other economic, business, rezulstony, and for competithve facmrs; (11) BiomX estmates of 2xpenses; (12 ] the impac of forelgn currency exchange rates
and interestrates fluctuations onthe resulis of BiomX or the combined company; and [12) other risksand uncertsinties indictad inthis Investor Fresentation under “Risks Related to Projecions and ProForma
Prazentation,” tha proxy statement of CHAL [the "Proxy Statament”) toba fiked by CHAC with the Securities and Exchanga Commission [the "SEC"] in connection with the Business Combination, induding thesa undar
"Rizk Fectors” therein, Bnd other decurmentsfiled or to befiled fromtimeato timewith the SEC by CHAC. You BrecButioned notto plsce undus reliBnce upon Bny forward-looking statements, which speak anly B2 of the
date made. CHAC and Biomx undemske no obligation to publidy updste any forwand-dooking stEtement, whether written or oral, thatmay be madefrom time totime, whetheraz s result of naw informadon, future
davalopmants or otharwisa, axcept 25 raguired by law,

Industry and Market Data

In this Investor Presantation, BiomX relieson and refersto information and statistics inthe sectors in which it intends to compete. BiomX cbtained thisinformation and statisticsfrom third-party scurces believed tobe
reliable, Including repartsby marketresearchifirms. Blom has supplemanted thisinformation where necessany with itsown Interral esimates, taking Inte account publicly avallable information abeutother industry
participants and its management's best visw a5 to information thatisnotpublidyavalsble. Meither BiomX nor CHAC has independently verified the sccurscy or completeness of any such third-party information.

Biom)(

https://www.sec.gov/Archives/edgar/data/1739174/000121390019012928/f8k0719ex99-2_chardanhealth.htm 3/38



12/14/2020 https://www.sec.gov/Archives/edgar/data/1739174/000121390019012928/f8k0719ex99-2_chardanhealth.htm

Chardan Healthcare Investment Criteria

3 Venture-backed healthcare company in the biopharma or digital health sector
i Public-company-ready management team

QE:( Actively considering public listing

@ $200-$500mm PO valuation

Upcoming catalysts to drive valuation post-business combination

=

| s
|
—

Biom)(
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Transaction Overview: CHAC Merging with BiomX Ltd.

Business combination creates a leading publicly traded microbiome discovery company

Transaction Summary! Post Transaction Ownership

* CHAC to merge with BiomX Ltd. to create a publicly-listed company focused on
delivering novel microbiome-based technologies designed to improve the
appearance of acne-prone skin® and treat conditions such as inflammatory bowel
disease, primary sclerosing cholangitis, and cancer

CHAC Public

Shareholders
* Pro forma valuation of $254 million 20%

* ~%99 million of post-transaction cash

* BiomX securityholders to roll 100% of their vested equity holdings in the
transaction, resulting in ~73% pro forma ownership post merger

» 16,625 million shares® to be issued to BiomX securityholders at $10.00 per share

* Earn-out provision provides certain shareholders of BiomX additional potential
milestone-based equity consideration as follows:

— 6,000,000 in total potential earn-out shares if the share price exceeds each of
$16.50, $22.75 and $29.00 by FYEZ21, FYE23 and FYE25, respectively*

{1} Assuming no redemptions from the CHAC shareholders.

2} Forbrevity, from here forward in this presentation we use the term “acne” to mean acne-prone skin.
P P

e (3) Includes vested securities convertible into CHAC shares.
I (4) Basedon VWAPduring any 20 out of @ 30-day period.
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Transaction Summary?!

Pro forma valuation Sources of Funds

Illustrative share price (per share) 510.00 CHAC Cash in Trust $70,000,000
Vested securities outstanding (million) 25.375 BiomX Shareholder Equity Rollover $166,250,000
Equity Value $253,750,000 Sponsor Promote 517,500,000
Estimated post-close cash on Balance Sheet $99,000,000 Total Sources $253,750,000
Equity Issued to BiomX Shareholders $166,250,000
Additional cash to BiomX Balance Sheet 569,000,000
CHAC Estimated Transaction Costs 51,000,000
Sponsor Promote $17,500,000
Total Uses $253,750,000

Pro Forma Ownership with Earn-out to BiomX and % total ownership (1) (Millions of shares)
Pro Forma Share Price, per share

$10.00 516.50 $22.75 $29.00

Shares % Shares % Shares % Shares %
BiomX Initial Shareholders 18.625 18.625 18.625 18.625
Earn-out Shares, cumulative 2.000 4.000 6.000
BiomX Initial Shareholders 18.625 73% 20.625 T70% 22.625 70% 24.625 T0%
CHAC PublicShareholders 5.000 20% 6.061 21% 6.731 20% 7112 20%
CHAC Sponsors 1.750 7% 2629 9% 3.184 10% 3.500 10%
Pro Forma Shares Qutstanding 25.375 100% 29.315 100% 32,540 100% 35.237 100%

(1) Assuming no redemptions from the CHAC shareholders, giving effect to warrants to exercisable at 511,50
per share, using treasury method to calculate fully diluted shares outstanding and 2 million shares of

[ ]
Blomx currently outstanding CHAC shares purchased ot closing by current BiomX investors,
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Executive Summary

Phage: A disruptive technology targeting significant market opportunities
+  The customized (natural and engineered) phage platform is disruptive and has a long history of use in humans and animals?
+  Investment momentum in phage modality has been seenin recent months

+  Acne is a significant initial opportunity, with a potential cosmetic commercialization path (Approximately a 54 bn global cosmetic
market?)

= IBD, primary sclerosing cholangitis (an orphan indication), and oncology are significant opportunities

Investors: Robust science fuels support from leading life sciences and strategic investors
+  The platform and IP portfolio originate from leading scientists at MIT and the Weizmann Institute
*  Strong support exists from institutional life sciences investors

+  BiomXinsiders include big biopharma investors, which could support meaningful future partnerships

Catalysts: Several value inflection points (acne, IBD, PSC) over an expected 2-3-year period
= ™~5100mm of post-transaction cash offers certain clinical valuation inflection points

+  Platform PoC acne data read out expected in 1Q20, with PoC expected to follow in IBD (2020) and PSC (2021)

+ Performance is likely on microbiome sector macro, given modest valuation and upcoming clinical data

(1) Kortrightet al. {2015), Cell Host & Microbe; Schmidt et al. (2019, Noture Biotechnalogy
(2) Global AntiAcne Cosmetics industry Market Research Report 2019, Wise Guy Reports

Biom)(
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Leadership Team

Management Team

Jonathan Solomon CEC and Board Member
Assaf Oron cBO
Sailaja Puttagunta, MD cMO

Sigal Fattal! cro

Scientific Founders

Prof. Rotem Sorek
Prof. Eran Elinav

Prof. Timothy K. Lu
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(1} Following the closing of the transaction Sigal Fattal will transition from the CFO role.

Biom)(
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Leadership Team

Board of Directors

Rob Woodman, PhD
Erez Chimovits

Zeev Zehavi

Henk Brulleman

Eric de La Fortelle, PhD

Yaron Breski

Biom)(
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enterprire

THERAPEUNICS.
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Mission Statement

We develop precision medicines in the
microbiome sector using customized phage
therapies that target harmful bacteria in
chronic diseases such as IBD and cancer.

BiomX
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Unique Position

Technology

Pipeline

Exclusive access
to novel targets

Partnerships

Leading life science
and strategic investors

BiomX

Phage discovery platform

Proprietary synthetic biology capabilities I I I -
Cutting-edge data science I
In-house manufacturing

Initial 4 programs: acne, IBD, PSC (a liver disease), colorectal cancer
Phase I data in acne expected in Q1 2020

Phase I data in IBD expected in H2 2020

Phase /T data in PSC expected in 2021

Proprietary targets in IBD and PSC

= alLire
Target discovery and validation platform steered by cutting-edge scienge
research of scientific founders

Acne collaboration with leading global cosmetic company ¥
Biomarker discovery in IBD for key Janssen (J&J) IBD drug janssen T

@ Orbiled (ohmmonfommwon (Takedy Seventure 8\/ C
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Growing Evidence of Harmful Bacteria Role
in Acne and Chronic Diseases

PSC . Acne

)
Klebsiella pneumoniae strains @ j Propionibacterium acnes is
induce leaky gut and initiate liver ( associated with acne vulgaris
inflammation and fibrosis

- Fitz-Gibbon et al. (2013),
i . - J invest Dermatology
e Makamaoto et al. (2019), e |
~

Nature Microbislogy

microbiology

/| | _1BD
Colorectal cancer /| ©

O | - Klebsiella pneumoniae strains
Reducing Fusobacterium load I~ 1 | cause aberrant activationand
| - = =
results in reduced cancer cell @ [ stimulation of the immune system

proliferationand tumor growth e
.’-tisrashn:t al. (2017},

) S(,‘iell(_‘e Seience
@ Bullmanet al. (2017}, i ; \ W
Ceil L _|' _,l'. ]

BiomX
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Phage « Nature's Precision Targeting Vector

bacterial strains

@ Locate
~ © [nject O
= ‘\‘ # © I[nfect J.
".- - 5
"‘f ; "" © Multiply fk_)-k'
o > @ Assemble
o e -, :{\ ' / ‘)

© Eradicate @ .
i Seek 4

Source: Kortright et ol. (2015), Cell Host & Microbe

Biom)(
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Phage Technology Platform

Phage Hunting Phage Engineering

+ Sample sourcing (Syn B|0)
* Automated sample processing
» SynBio prophage extraction

* Host range expansion
* lysogenic to lytic
* Payloadincorporation

Customized
Phage Cocktail

Cocktail Optimization

*  Multi-dimensional optimization in vitro
and in vivo: host range, biofilm,
resistance, receptor analysis, toxic genes

Biom)(
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Proprietary Synthetic Biology Capabilities

Expanding phage host range

Switching phage mode of action

against multiple targets

from lysogenic to lytic

Phage C . .
Lysogenic to lytic
PhageA  PhageB
Phage synthetic
| engineering KP2
KP2 KPT ‘ Represser
deletion
2 different Lysogenic Lytic
bacterial targets KP7

Source: Internal experiments

Biom)(
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Pipeline

Phage discovery Preclinical Partners

Product Candidates

Global

cosmetics
* Phase [ results expected 2H20 (00

Acne = BX001! Phase I results expected 1Q20

Pre-IND meeting expected 2H19

IBD » BX002 e — | + Phase I results expected 2H20
=
1

Pre-IND meeting expected 2H20

7 e Phase I/T results expected 2H21

Colorectal cancer

Biomarker discovery  Validation Development

Diagnostics

IBD (responder/
non-responder)

Janssen)—'

(1} BX001 is intended to be developed and commercialized as o cosmetic

BiomX
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Acne ¢ Indication Offers Quick Phage Platform POC

» Strong rationale for phage approach: Biology @
underpins efficient eradication of P acnes

*  Will run clinical trial in collaboration with a leading
multi-national cosmetic company

» Approximate $4 billion global cosmetic market
exists?

(1} Global AntiAcne Cosmetics industry Market Research Report 20158, Wise Guy Reports

Biom)(
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Acne * BX001 Product Attributes

Active in-vitro on 96% of tested P, acnes clinical strains

Active in-vitro on antibiotic-resistant strains

Self-amplifying: 50-100 phage BX001

per bacteria killed A topical gel containing
natural phage against

Penetrates biofilm (in contrast to antibiotic P. acnes to modulate skin

microbiome

erythromycin)

Highly specific: Does not affect
other skin microbiome bacteria

Proprietary gel formulation

Sources: Internal experiments;

iomi
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Acne * BX001 Pre-clinical Results

BX001 eradicates P acnes Phage cocktails penetrate biofilm

[
i,

100

1.2

1 Non-infected

acne strain

o & o
oo W

Optical Density

o
fa

(=]

30 G0 S0 120 150

[=

Source: Internalexperiments

Biom)(
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Acne * BX001 Pre-clinical Results

Release of active phage from gel Release of active phage from gel on human skin

on P acnes bacterial lawn artificially infected with P acnes

Effect of phage on P. acnes colonized skin

10000.00
*
#
1000.00
S -
. Cleared area after 5
gel application o e Bacterial reduction
o on human skin after
gel application
10.00
1.00 T
srgle goplicaion Repeat appbcation|Sngle spplication Hepest app boation
Blacke Where gel with BX001 was applied Placebo Formuiaed BX-001
Red:  Area of phage activity (eradicated P. acnes) “p<D.05

Source: Internalexperiments

Biom)(

https://www.sec.gov/Archives/edgar/data/1739174/000121390019012928/f8k0719ex99-2_chardanhealth.htm 20/38



12/14/2020 https://www.sec.gov/Archives/edgar/data/1739174/000121390019012928/f8k0719ex99-2_chardanhealth.htm

Acne * BX001 Planned Clinical Trials

4-week study (placebo-controlled) 8-week study (placebo-controlled)
+ Objectives + Objectives
i, Safety i. Safety and efficacy
+ Exploratory endpoints + Endpoints
i. Reduction of P. acnes (efficacy) i. Reduction of P. acnes (efficacy)
ii. Skin microbiome evaluation ii. Skin microbiome evaluation
. Lesion numbers (efficacy, trend) ii. IGA and lesion numbers (efficacy)
+ 75 patients total over 3 cohorts + 100 patients total over 2 cohorts
-2 doses + 1 placebo (vehicle) -1 dose + 1 placebo (vehicle)
— 25 patients per cohort — 50 patients per cohort

BT IR

2019 | 3019 | 2019 | 1920 I 2020 | 3020 | aq20

Biom)(
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IBD - Targeting Pro-inflammatory Klebsiella Strains

. Inflammatory induction is seen in GF mice
Science
GF + 7 other mix GF + target strain
B 107 Bl 324 W THL
Pro-inflammatory Klebsiella strains : . :

affect IBD pathology

Abundance of Klebsiella strains

af T PRISM| s0f T UPenn|
@25 a0
> {
- d =2 a0l
inflammation i‘i
10 |
#£ .l w |
{ |
I ) e o Y e

CD UG non-IBD cD non-IBD

Activity of bacterial target confirmed by BiomX

Source: Atarashiet al, (2017}, Sclence

BiomX
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PSC - Klebsiella Identified as Novel Pathobiont

I'!ﬂl'l:_l re ?
l’l’llCI'OblOl()gy KP isolated from

mice’s lymph nodes

Th17 is induced in livers of GF mice
inoculated with fecal samples from

PSC patient cnl:‘.mized with
Discovery approach et patientsamples

Liver | MUN |Spleon)

: } Liver T
mmp  Metagenomic analysis of gut 10 SPFmice | ND ND
microbiota composition a 8

) 25 ) HE | MO o

;: 4 anatobiots
22 | PECC- |y ND

GFmice £0 nolobiols

" _ GF H1 H2 H3 H4 P1 P2 P3 P4 P5 U1 U2 U3 U4 US
- Lo - Healthy PSC patients  Colitis patients . ’
Fecal samples Humanized Analysis of Klebsiella pneumoniae

Fram PSC patierts microbiotamice IMMUneE response Plﬂsa gating role

Klebsiella pneumoniae (KP) is a specific gut pathobiont of PSCthat

an intestinal barrier disrupter and is pro-inflammatory (“leaky gut”)

Source: Nakamoto et al. (2019), Nature Microbiology
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PSC - Bacterial Pathogens Contribute to Orphan
Liver Disease

+ Evidencethat
manipulationof the
microbiome impacts
the disease

* High abundance of

PSC (primary sclerosing cholangitis) bacteria found in bile

: S : : fluid of patients
Characterized by stricturing of bile ducts that impedes the flow of

bile to the intestinesand gradually leading to cirrhosis of the liver * A majority of PSC
and liver failure. patients suffer from

_ ulcerative colitis
+ ~30,000 patients in the US
+ 10-15 years until liver transplant is required
+ No existing therapy to avoid eventual liver transplant

Source: NEIM 2016, P5C Review, LoRusso and Lozaridis

BiomX
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BX002 for IBD + Looking to Address Resistance by
Using Phage Cocktails

How a phage cocktail overcomes resistance Infection dynamics of phage cocktails (in vitro)

Phage cocktail

—¥F—F

Bacteria target

Phage cocktails are rationally optimized
to prevent resistance by targeting multiple
bacterial receptors and defense mechanisms

Source: Internalexperiments
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Comparing various phage cocktail combinations
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BX002 for IBD « Cocktail Composition Drives Activity

2nd-generation phage cocktail {in-vivo)

1=t-generation phage cocktail (in-
vivo)

Fecal bacterial load @

Application of phage

1019 .
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o
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-
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Day from inoculation
=P .01

Fecal bacterial load &5

Application of phage

v or
Adding 2 010
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"F<0.05; ¥*F < 0.001

Source: Internal experiments
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IBD - Planned Clinical Development - Phase 1

Study Phase 1a/b

= Primary:
* Safety and tolerability of orally-administered BX002
= Secondary:
Study objectives * Reduction of target bacteria levels in stool
* Evaluation of microbial composition in stool
= Exploratory:
* Local inflammatory

Population = Target bacteria carriers — patients or healthy individuals

= 30-45 patients across 3 cohorts
Cohorts = 2dose levels + placebo (vehicle)
= 10-15 patients per cohort

Treatmentroute, * Oral route
duration = 4 weeks, daily administration

Phage treatment BX002

BiomX
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CRC - Most Colorectal Cancer (CRC) Patients
Do Not Respond to Immunotherapy

'
Immune x Immune

"Cold” tumor H + checkpoint = Effact “Hot" tumor '-, + checkpoint =

| | inhibitors | inhibitors
I . J | on tumar i . ( |I
[ | | |

Sources: Varekl (2018), Journalforimmunotheropy of Cancer; Golon et al. (2013), Nature Reviews/Drug Discovery
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CRC - Bacteria Residing Inside Tumors Offer a Novel
Targeted Intervention to “Uncloak” Tumors to “Hot”

Numerous observations of bacteria residing inside tumors

F. nucleatum

T

+— bacteria
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CRC - IV Delivery of Phage to Intra-tumor Bacteria has
been Demonstrated

Experimental outline Results - Mice tumor qPCR analysis

- *i’ P;f- Mean qPCR of lysogenic +- SD
. AUCI2otEm age
eTasse Py Ag Y PRI .= X /s N
inoculation caid
’ : g2 s
§|:§ : gl 5
I | { HERG ;
R 1‘3 g % 15 N
Ll A 9 .
0  di2 di3 Deys A
27 204
- R 28 *2iee
Termination: 24h after IV administration of phage, =T : :
followed by gPCR analysis of the tumor for presence of Wia b nt e i

phage and F. nucleatum
W adm. Phage - +

Detection of lysogenized intra-tumor E nucleatum demonstrates phage delivered IV reached

bacteria within tumor microenvironment and integrated stably into host bacteria genome

Source: Internalexperiments
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CRC « Engineered Phage Designed to Bring Immune-
stimulating Payload to Bacteria in Tumors

Phage are designed to carry payload S .
FETEe £ P | wit I t dt t t
targeting intra-tumor bacteria hage cocktail with a payload turns cold tumors into ho

Phage cocktail

ke )™ )

Add payload using SynBio

BiomX
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Key Catalysts
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Transaction and Valuation Summary
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Transaction Highlights?

* Pro forma valuation of $254 million

—  ~$%99 million of post-transaction cash on the combined company balance sheet to pursue clinical and
commercial development

» BiomX securityholders to roll 100% of their vested equity holdingsin the transaction
— Holders exchange all BiomX vested securities for 16.625 million CHAC shares? at $10.00 per share

- Certain BiomX Shareholders are also purchasing an additional 2.000 million CHAC shares directly from
current CHAC shareholders via purchase and sale agreements

- Results in BiomX vested securityholders with approximately 73% ownership post-merger

» Earn-out provision provides certain shareholders of BiomX additional potential milestone-based equity
consideration as follows?:

- Additional 2.0 million shares if share price exceeds $16.50 by fiscal year 2021
— Additional 2.0 million shares if share price exceeds $22.75 by fiscal year 2023
— Additional 2.0 million shares if share price exceeds $29.00 by fiscal year 2025

{1} Assuming no redemptions from the CHAC shareholders.
(2} Includes vested securities convertible into CHAC shares.

Bi omx (3) Based on VWAP during any 20 out af o 30-day period.
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Risks Related to Projections and Pro Forma Presentation

The inclusion of the CHAC projections for BiomX inthe Proxy Statement and the inclusion in this Investor Presentation of certain analyses referencing such
projections should not be regarded as an indication that BiomX, CHAC or their respective advisors or other representatives considered or consider the
projections to be necessarily predictive of actual future financial performance or events, and the projections should notbe relied upon as such.

BiomX isa preclinical stage microbiome company expecting to start a firstclinical trial by the end of 2019, and as such doesnotyet have any revenue-
generating products, and thus does not make publicits long-term financial forecasts driven by the potential of its phage products. In connection with BiomX's
Board of Directors’ evaluation of the Business Combination, BiomX's management did not prepare long-range, risk-adjusted revenue projections but did
provide expense estimates for the years 2019 through 2022, which were based on numerous assumptions and qualifications believed by BiomX to be
reasonable. CHAC conducted additional analyses, independently of BiomX, to assess the risk-adjusted revenue prospects of acne (assuming the product
candidate will be marketed as a cosmetic), IBD, PSC, and colorectal cancer products by relying on assumptions, none of which were approved by BiomX, about
the robustness of BiomX's technologies, the likelihood of the emergence of phage as a therapeutic platform, regulatory postures around phage technology,
and individual product probabilities of success, launch timing, pricing, pricing growth, market growth, phage market penetration, BiomX product candidates
market share, effects from competition and certain other factors affecting the commercial prospects of BiomX’'s product candidates.

Factors considered and assumptions made by CHAC are extremely uncertain and difficult to predict, with many being beyond the control of BiomX or its
competitors. CHAC thought it appropriateto prepare forecasts representing three cases (A, B, and C) reflecting a range of risk-adjusted commercial outcomes
on BiomX's portfolio of product candidates, noneof which has received any regulatory or marketing approvals. As such, there can be no certainty thatthe
projections presented will be realized or that BiomX will ever receiveregulatory approvals required in connection with any product candidates or achieve

profitability.

CaseA: Limited marketacceptance of BiomX product pipeline
Case B: Moderate marketacceptance of BiomX product pipeline
Case C: Wide market acceptance of BiomX product pipeline

The projections below were not prepared for the purposes of public disclesure, nor for adherence tocompliance with published guidelines of the SEC, nor for

U.5. generally accepted accounting principles or other foreign orinternational accounting standards. In addition, the projections below were prepared by
CHAC without the assistance, compilation, examination, or other review by independent accountants.

Biom)(
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Risks Related to Projections and Pro Forma Presentation (continued)

There may be differences between actual and projected results, and the differences may be material. The risk that these uncertainties and contingancies
could cause the assumptions to fail to be reflective of actual results is further increased by the length of time over which these assumptions apply. The failure
to achieve assumptions and projections in early periods could have a compounding effect on the projections shown for the later periods. Thus, any such
failure of an assumption or projection to be reflective of actual results in an early period could have a greater effect on the projected results failing to be
reflective of actual events in later periods.

BiomX isa preclinical stage company, without aregulatorily-approved product, and as discussed in the Proxy Statement, its business is subject to numerous

risks. Inthe contextof a preclinicalstage company projections are inherently unreliable given the many variables, especially in later years, that may affect
results.

All projections are “forward-looking statements” within the meaning of the “safe harbor” provisions of the US Private Securities Litigation Reform Act of 1995.
See "Forward-Looking Statements” in this Investor Presentation.

Biom)(
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Merger Valuation versus DCF Analysis

Discounted Cash Flow Analysis, based on forecasts prepared by CHAC using a range of assumptions regarding clinical success
and commercial acceptance. Information on this page should be read in conjunction with prior pages and with disclosures
in the Proxy Statement regarding the risk and uncertainties related to pro forma forecasts.

Pro Forma
Share Price w 15.4% WACC m 13.4% WACC
562.37
$60 A
$50 A
$40 +
530 4
520
510,00
N -
S0
At Business Case A: Case B: Case C:
Combination Moderate Clinical Success General Clinical Success Breakthrough Clinical Success

and Commercial Uptake and Commercial Uptake and Commercial Uptake
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